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Mr. P.obert ll. Gustafson December 11, 1979 

Ken McManigal 

Iltlmediate Harvest Value - nevenue and Taxation Code 
Section 434.S(f) 

At the ?lover.mer 14, i979, Timber Advisory Committee 
Meeting, an opinion was requested as to whether '1 L.."T!Llediate 
harvest value", as used in Revenue and Taxation Code Section 
434.S(f), can be read to mean i~inodiate harvest value as 
detentined from reported volumes of timber harvested froiit 
private land ratl1.er than ir.:lediate harvest value as determined 
from reported volumes of t.ir.bcr harvested from both private 
and public la:id. 

We do not believe tt-.at it can be. As you are aware, 
we believe that the definition of ii"!::"ediate harvest value set 
forth in aeve.,.ue and Taxation Coda Section 38109 is applicable 
to •il:i::nediate harVest valueH as used in Section 434.S(f). Per 

. Section 38109, flii:nr.ediate harvest value" naans the a:.lOunt that 
each Si:)ecies or subclassification of tir:,ber would sell for on 
the stu::p at a voluntary salo made in the ordinary course of 
business ior purposea of il:l:uediate harvest. The section goes 
on to provida that such values shall be determined in a .canner 
which x;iakes reasonable and adequate allowances for age, size, 
quality, costs of reL10val, accessability to point of convergion, 
market conditions, and all other relevant factors as deter1:1ined 
by the.Board. 

'l'his the Timber Tax Division has done in preparing 
estimated :lr..nediate harVest values every six r.10nths as required 
by Revenue and Taxation Code Section 38204. L-i so doing. no 
distinction has been made between. reported volumes of ti!i'lber 
harvested from private land and reported volu..~s of timber 
harvested from pUDlic land, nor do Sections 38204, 38109 or 
other sections of the Code provide for such a differentiation. 
Rather, im:r~uiate harvest values, aa esti:cated prioarily for 
young growth and for old growth ti:n!:ler, are applicable to both 
t~er harvastcd fron private land and ti.I!'ber harvesteJ from public 
land. In the determination of value of timberland 

o( 
under Section 

434.5 as well as in th~ deter.:u.nation of t.~e value t.L~r, no 
deviation sn.ould be ca.de from the definition of "ilumediate 
harvest va.lue", absent statutory authority for doing so • 
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