(315)

445-4588
May 24, 1982

Hr. Bruce Cooxk

Daputy County Counsel

San Luis Obispo County
Courtiicusa Annex, Foom 103
San Luis Obispo, CA 33408

Dear Mr. Coock:

The other day you asked whether or not we had any-

" thing in writing relating to the date Section 462 (1)( £ (2) (2)

is applicable to.

Although tae provizion relating to the arnplicability
of the interest transferred to other than the trustor or nhis
or her spouse was not placed into the rule uvnezil 1981, it is
and a2iwvays has been ocur positicn that the conclusions excressed
in that section are amnlicanle to transfers that occurred on
and after March l, 1975,

ﬂlslﬂec ticn was not amended as the result\of any
statutory chapge in the law. Tae law:; i.a., Section 62(d) of
the Revenue and Taxation Code, has not been changed since its
original enactment in 1272, It is. unfortunate tnat a county
might have interpreted this amendment as a change in our position.
It has always bkesen our position that the transfer of prorerty to
an irrevocable trust does not constitute a coange in ownership
providad the trustor or the truster's avouse is the g$ole bene-
ficiary. If :thore are otiier prasent benzficiaries, the interest
they have in the trust is subject to reappraisal under Proposition
1i3. :

Very truly yours,

Glenn L. Rigby
Assistant Chief Counsel

GLR:jlh

be: Mr. Gordéon P. Adelman
Mr. Robert H. Gustafson
Legal Section
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