(916) 445-4588

May 7, 1982

This is in response to vour lotter o
in which you ask whether cr not the folloving transact
constitutes a change in ownerM“lvv
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The property was owned bv a cornoration forced in
18962. 1In about 1972 it vas convericed to rtnarshis without
any change in cwrexship laterest, there Lzing saven swuners.
. You ask if the Iolliowing would couse a reappraisal

of the property owned bv tne nartnership:

1. Change in name of the partnorshi

s
’

2. Increase the sizz of the ranagement committee.

3. One or meore of the pariners wish to gift and/or
sell a pertion of their interast to their
children. %he partners mazing the gifis wi
ramain in the parthar;u-n. w9 partner eiths
before or after making the pending transaction
will own a majority interest.
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1. Herely cha: glnu the nama of a pa
aot constitute a change of cwnsrship under Pro

TEn2
wesition 13.

2. herely incizasi ng the size of the manacgement
committee of the uartper- hilpr also does nci: ceastiiute & change
in ownership under Fropesition 13.

3. Assuming the partnership is a continuin

nership, no change in ownersnip will have oscourred v

Szction 64(c) of the Revenue and Tararion Code based

. fact that no one person will cbtain a majority cwnership
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interest in the partnership. 3In addition Scction 64 (d)
would not appear toc cause a change in ownership, since we
uaderstand that the original co-owners, i.e., the seven
original partners, will not, by these gifts, have transferred
CUMUlathCly more than 50 percent of their combined interest
in the partaersiip.

Very truly ycurs,

Glt.x‘n L. Rigby
Aggistant Chizf Counael






