
·September 27, 1982 

~lr. Gerald F. a.Lltill 
Su·cter County Assessor 
463 Second Street 
Yuaa City, CA 95991 

Dear Mr. Allen.; 

Pursu.a:ut to our discussion of September 2.1, 1982, I 
hil.ve reviewed the documents you furnished regarding the N ___
~-- Company, a geD.er.al. pilrt:ie.rshi:;;,. 

Your cor.carns center around the apparent a.iscrepancy
:between tb.~ sig:::ied partner.ship agreement and t!le astatemen.t 
of Par-...nership 11 filed vith the county recorder. Alt.hough both
documents purport to list all the partners, the Statement. of 
I!artnership, for some unexpl.ained reason, omits th.a. name.of 
C ______ • .&:>th documents are signed and dated on the same
day. 

One of the main purposes of the Stz.teiaentof 
Partnership is to protect :bona fide purchasers. Section 
l50l0.5 of the CoJ:?{)rati.ons Code provides in part that, as to 
a i:>ona fide purchaser, it is concl.usively presumed that t!te 
named parties are the only partller.s. 

:iiowever, this recording has no ef£ect nor can it 
laDdify t!le actual interests in the partnership as between t.'le 
parties themsel.ves.. In omer words, if the Statement of 
l?art::1ership omits the name of one of the partners but the 

· partnership a.gree!:h3n t itself lists that individual, the 
partnership agreement is t.~e controlling doC"~ment as between 
t:.he par~,ers. 

Summarily, c _____ ~ is a partner in the N __ , 
--- Company pa.rt..--ierahip. It would be advisable that the 
St.J.texr.ent of Pa.rtnersliip be corrected to reflect the actual 
partne~sbip in.terestti. 

GLR:fr 

Ver;1 tr-11ly yours, 

Glenn L. Rigby 
Aaai:;;-r..an~. ChiAf ~nnnsu~l 

.be: Mr. Gordon P. Adelman, z.ir. Robert ll. Gustaf son, Mr. Verne Wal ton 
eµ~ .. ~ 


