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Septerber 24, 19382

. This is in response to your Saptember 17, 1932,
letter in which you reguest an opilaicn as to wiether the
iulluwing'transaction results in a chaage in ownarsiip:

A limited partnersiin with geaeral partners
A, B, and C owas 10%, 15%, axd 22.5%,
respectively, and lixated partners D and E
om 462 and 12.53, reapectively. The
prownosed transaction contoiplates € huying
oat A's intersst, ead B vecoxmdng a linicad
pariner, as a rasuit of which ¢'s ceneral
partnersaip coes from a minority (22.3/47.3)
to the entirce geuneral partnersaip interest.
§40 persuva obtaing a majority ¢f the out—~
standing partaership iaterest,

Tc coastituto a chance in cownersbip uader Saction
64(c), a2 single porizon wust cbiain a majority interest in the
partnersais. In your case no ona person has a majerity interest.
wuile it can be arguad taat ona should lecoxk caly to the holdiags.
- of the general partners' interast in Jetarviniag waetuer ona
parson has odtained majority iunterest in the partnersaip, this
coancept aas not been, as of yot, aecauvted by thw Leglislature.
Altacuun this lisdting language was amnended ianto &3 152 io
1931, it was deleted just before tae pill was pasaed by the
- Legislature. (Coyy encleodew.) Only time will tell whether
tie ratioaalz of oanly lcoring to the general partnars’

tercst will become law. ’
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Suuzsarily, it is cur oninicn t_at tha above dnscrxbeu.
transaction coes not constitute a change ia omxaxsnib. _

Very t.ru11 youxs,

Glexm L., Ricby
Aaa:.stant chief Counsel
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