Mineral Property

General

By statute and case law, mineral properties are taxable as real property and are subject to the same
laws and appraisal methodology as all real property in the state. However, there are three property tax
rules that specifically apply to the assessment of mineral properties. They are Rule 468, Oil and Gas
Producing Properties, Rule 469, Mining Properties, and Rule 473, Geothermal Properties. These rules are
interpretations of existing statutes and case law with respect to the assessment of mineral properties.

A detailed discussion regarding the assessment of mineral property can be found in Assessors'
Handbook Section 560, Assessment of Mining Properties (AH 560), and Assessors' Handbook
Section 566, Assessment of Petroleum Properties (AH 566).

Scope of Review
The BOE's assessment practices survey includes a review of the assessor's practices and procedures for

valuing all mineral property in the county.
The specific areas of review may include, but are not limited to, the following:

e General Program Elements
e Mining Properties

o Unpatented Mining Claims
e Petroleum Properties


http://www.boe.ca.gov/lawguides/property/current/ptlg/rule/468.html
http://www.boe.ca.gov/lawguides/property/current/ptlg/rule/468.html
http://www.boe.ca.gov/lawguides/property/current/ptlg/rule/469.html
http://www.boe.ca.gov/lawguides/property/current/ptlg/rule/473.html
http://www.boe.ca.gov/proptaxes/pdf/ah560.pdf
http://www.boe.ca.gov/proptaxes/pdf/ah560.pdf
http://www.boe.ca.gov/proptaxes/pdf/ah566.pdf
http://www.boe.ca.gov/proptaxes/pdf/ah566.pdf
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